G:\P\16\H\CMS\HR3\FCRAMD-FIDUC_02. XML

AMENDMENT

OFFERED BY M .

Add at the end of the section 1199 proposed to be
added to the Social Security Act by section 101(a) of the

bill the following:

1 “(2) RULE OF CONSTRUCTION.—Nothing in this part
shall be construed to alter any of the responsibilities, obli-
cations, or duties imposed upon any person who is a fidu-
ciary in accordance with section 409 of the Employee Re-
tirement Income Security Act of 1974, including with re-

spect to any election made under section 1197 to partici-
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pate or not participate in the program under this part.”.
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  Add at the end of the section 1199 proposed to be added to the Social Security Act by section 101(a) of the bill the following:
 
 
  (g) Rule of construction Nothing in this part shall be construed to alter any of the responsibilities, obligations, or duties imposed upon any person who is a fiduciary in accordance with section 409 of the Employee Retirement Income Security Act of 1974, including with respect to any election made under section 1197 to participate or not participate in the program under this part. .
 

